
PENNICHUCK WATER SPECIAL COMMITTEE 
 

JANUARY 9, 2023 
 

7:00 PM          Aldermanic Chamber  
 

 
ROLL CALL  
 
PUBLIC COMMENT 
 
COMMUNICATIONS 
 
From: Larry D. Goodhue, Chief Executive Officer, Pennichuck Corporation 
Re: Pennichuck Corporation Quarterly Report to the Sole Shareholder for the Quarter Ended  

June 30, 2022 
 
From: Larry D. Goodhue, Chief Executive Officer, Pennichuck Corporation 
Re: Request for Approval of Guaranty by Pennichuck Corporation of Loan to Pennichuck East Utility, Inc. from the 

Drinking Water and Groundwater Trust Fund 
 
From: Larry D. Goodhue, Chief Executive Officer, Pennichuck Corporation 
Re: Pennichuck Corporation Quarterly Report to the Sole Shareholder for the Quarter Ended  

September 30, 2022 
 
From: Thomas J. Leonard, Chairman, Pennichuck Corporation 
Re: Special Meeting of the Sole Shareholder – January 27, 2023, Proxy Statement, and Proxy Card 
 
UNFINISHED BUSINESS  
 
NEW BUSINESS – RESOLUTIONS  
 
R-22-079    
 Endorsers:  Alderman Patricia Klee 
  Alderman-at-Large Melbourne Moran, Jr. 
  Alderman-at-Large Michael B. O’Brien, Sr. 

APPROVING GUARANTY BY PENNICHUCK CORPORATION OF A LOAN TO PENNICHUCK EAST UTILITY, 
INC. FROM THE DRINKING WATER AND GROUNDWATER TRUST FUND 

 
NEW BUSINESS – ORDINANCES  
 
GENERAL DISCUSSION 
 
PUBLIC COMMENT 
 
REMARKS BY THE ALDERMEN 
 
ADJOURNMENT 







































































 
 R-22-079 

 
RESOLUTION 

 
APPROVING GUARANTY BY PENNICHUCK CORPORATION OF A LOAN TO 

PENNICHUCK EAST UTILITY, INC. FROM THE DRINKING WATER AND 
GROUNDWATER TRUST FUND 

 
CITY OF NASHUA 

 
 In the Year Two Thousand and Twenty-Two 
 
 WHEREAS, the City of Nashua is the sole shareholder of Pennichuck Corporation and 
each of its subsidiaries; 
 
 WHEREAS, Article IX (3) of the Articles of Incorporation of Pennichuck Corporation 
and Article V §2 of the by-laws of Pennichuck Corporation require the approval of the sole 
shareholder (the City of Nashua) for Pennichuck to create, incur, assume, or guarantee any 
indebtedness for borrowed money, which includes contracting a loan on behalf of the 
Corporation; and  
 
 WHEREAS, Pennichuck East Utility, Inc. is a regulated New Hampshire public water 
utility corporation providing retail water service to New Hampshire customers, and is a wholly 
owned subsidiary of Pennichuck Corporation which, in turn, is wholly owned by the City of 
Nashua. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Board of Aldermen of the City of 
Nashua that the City approves the Guaranty by Pennichuck Corporation of the payment by 
Pennichuck East Utility, Inc. of up to a $493,500 loan from the Drinking Water and Groundwater 
Trust Fund, which loan was previously approved by the City in Resolution R-22-018. 
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